1 HZVBWMURI * WDFH / XWHUWDQ & KXUK

' DYHOSRWV, $

' HJ) UGB/

BH KHG SUGW SHWG KRUHV
GDUHG CERXW \RP HRQGHB/ EHBRYHG
FOWE FDU RU KREE\ \DWIQ @1Q)
URRPV DWSDUW RU FRIIHH KRSV |
KD*H WH SUMGBUH DQG JHQXICH
SBDXH R EHQ QWG IOR
SHRSBB/ QHV RXAMGH Rl D 6XQGD
PROQ WL WK D JUWWR EH
Z HBRP HG LQR WH FDWXDORXWOHV R
DCRWHU SHOIRQR/ HYHIGD. @H 1Q
DGGMRQ \R WH P RUH GLILEEXOVDQG
P RVARR\ IXCP RP HQW

© IMRXWWRH RSSRUMQWAY WRH
LOYMVDARQY LY D FKDTBIQI H R J AR
NCRZ RQH DQRWHUEH RQG 6XQGD. |
ZH JHAWHYHQ ILYH P LQXWMV HDFK Z HHN
VR VB! WDAZ RX@ EH QMBI P RUH WDQ
IRXU KRXWY ZH KDYH \SRNHQ 1Q WH
\SDQRI RGH\HDU , NQRZ B> QRVWKH
RQD RQH Z KR Z MKHV WHWH Z DV P RUH
WP H RU RSSRUMQUWA \R WKO DQAMQ
DQG J AR NQRZ RCQH DCRWHUZ IMRXW
GMADPARQY

* WDFHB// MMQQ) &DP SDLI Q SLRYIGHV
WH RSSRUXQW IRU PHPEHY R
FRQUHPWVZ W RQH DQRWHU 7R GDUD
DERXW RXUSDWRQV DQG LOMHW 7R
KHDU DERXWZ K\ * WDFH IV D SDWRI
\RXUQH 7R JHWR NQRZ \ RX EHMAU

8 QUMD X(CH RXUHJ KW IMMCHY/ Z 1©
OMQ R KDDO RI RXUDAWYH P HP EHWY/

ROV IWRP  GLHHOWMHYMEHY DIHV
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DG P IQMARRY © H KDYH KDG D JUHDW ) RUP RWH 1Q RWP DARQ DERXVWKH

WRWZ W\ HOH IQGYIGXDY KDVQD. / MMQQ) &DP SDLJQ WD W
DOHDG P HWZ IW RXUWDP

SDIHVER
6RPH /IMMCHY KDYH \SR\HQ Z LW
GQUWP H IUHGY WRXFKIQ) RQ \RSIEV / MWMOQ OMWQ
WH BH QHYHU YMMWG EHRUH 2 WHWY YHOQRZ WH
KDYH P HAZ W SHRS®I WH KDYH \VHHO (
HYHY 6XQCD IRU  \HDY DQG DWH | RGLY VSHINQ)
CRZ WKO JHMQ) \R NORZ HOFK RWHU VSHONGQ) D
IRUWH ILAMP H 7KHQ WHH DUH WH ©H
FROYHWDARQY Z KHUH CHWHUNGHZ WH Z KVSHUOQOWHZ IQG
RWHIXQMRZ &D@Y PHDIDQ
<RX RXUP HP EHY DWH WH EXITHQ) %VWOP\ KHDW
EGAWV MRICHG \RJ HMHUEUEN E\ EUEN DQGOMQ QMWD
RQWH IRXQGDWRQ Rl RXUDGFHVRW/ R
1D Z W - HVXV DV RXU FRUGHOARCH
7KH 6SIUWEIQGV XV WRJHWHU IOR D 6RX(13/([N‘|3|‘D:H
\DFUHG FRP P XQW D WP S®I ZKHH
* RG GZHW DPRQ XV (SKHMDQV &D@Y PH
(DFK Rl XV XQTXH DQG \ HW 6 RXQB/ @H- R
XQUHG 1Q RQH SXUBRH K VR SUDVH
*RG JWRZ 1O IDW DOG VHYH RXU , NRZ WDV RFH
CHIKERU WWH/ RG
7KH KRSH Rl WH / MMCHY DOG WH
&RXCAOLY WDW* RG Z L@VWHQI WHQ MMQ QMO
WDWZKIEK EIQGV XV RIHKHU : H /
SWD. WDAWH 6SILMZ LGP RYH DP RQJ HYHQQRZ WH/ RG
XV DOG @WXS WH P LQVAIHY WDADUH ®DAQ) EDAQY
P RWVIP SRWEOV\R WL FRP P XQW v
7KDWZH P D KHDU WURXJ KRXWRXU [ INHDWKHSKHU(G
FROYHUYDARQY Z KHUH WH 6SILP LT KW @HDIUHG
EH FDA) XVIOM WH XU
* RN SHHH | P @ M)
B 7Dviv* UBHHQ
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* UDFH / DAMMQQ) &DP SDL

. H Z DOMR GDLD P RUH DERXW RX + DYH \ RX HYHU GRWEHG WDW RX FRX@
VHH \RP HRCH HYHY 6XQGD. DQG WIDQRWNCRZ DIWDWP XFK DERXVWWHP ™
. KDAGRWH HQR\ GRIQ)" : KDWEUQIVWHP \R* WDFH WP H DQG DJ DY

$V SDWRI WH &RXQA®/ SURAHW Rl GVAHUCP HQWVZ H Z DQAVR QAMQ DQG J
VR NQRZ * WDFH P HP EHY HYHQ EHWMU :  H KDYH LQYIWAG HJ KWP HP EHY/ Z KR

DUH WDIQHG 1Q GRIQI D OAMQQ) FDP SDLJQ 7KH Z I@P HHWZ W IQGIMIGXDY
AKXUK D FRIIHH KRS RULQ WHU KRP HV IRU P LOAWM FRQYHUDARQY

: KBl ZH Z RQBAEH DEGI VR P HHWZ W HYHYRQHZHKRSHWR P HHWZ W Rl
RXUDRAWYH P HP EHY/

3XLERWMH

P 5HARQQHPWZ WK HDFK RWHUDQG FUHDWM D GHHSHUVHQWH Rl EHBRQI LQJ

P 6HHNCHZ GUHAARQ YIMRQIRU* UDAHB/ XVUH
P * URZ * WDAH P HP EHI OMWQQI DQG BDGHUKIS P X\FBV

KDWY D @ MAMQQ) &DP SDLI QD

M¥ ZKDVN KDSSHQV ZKHQ D WOP Rl \SHAD® WICHG SHRS®I OMMQ
RQH RQ RQH VR RWHLY/ GXUQJ DVHMSHURG Rl WP H

KRS WH: H/DMMAQ 7R

2 XUKRSH LV VR OAMQ VR KDD RI RXUDPWYH P HP EHY IRDV ILRP  GLLIHIHQW
HYEHV DJ HVDQG P IQVMAHY

/KH 7HDP

* DO: DORQ FRRWGECDRU ' HE . ILE\ /RU+DXIHQ ' HE * XWEIVRQ %N
.HD 0 DN -HS\RQ -RHO/RUHQMQ &KXAN /HKP DQ 5XW 0 F$QGUZV
3DWRUB\WSKDQH

KHQ

ZHH\V 6XQGD $SUO VR 6XQED - XQH

KDW\&DQ, ([ SHFW
« $ WDP P HP EHUZ @UDFK RXWIR \ RX DQG DW IRU
WP H |RUD QDWUDO EXVWKQFRP P RQ FRQYHIDARQ

P IQOMVRI \ RXU
. 7KH ZIODWN RQ IRU\RXUWPH WKWV DQG RN \WZ I@QRWEH D
UHFUAWQ) RUIXQGUDIMQ) YIMW

e 7TKHQ WHWLP Z 1O@GMVHD WHP HV DQG * RGR/ FDA VR GR \RP HWKIQJ
VRI HWHU EHIRUH P RELQ) 1QJ * UDFH VR DQVZ HU* RGR/FDO

7KH

6\(RG $WHPEO® IRU WH
6 RXWHDWMLO ,RZ D 6\ QRG Z LOWENH SOFH

0D DW) LAV XWHUDQ &KXUK 1Q
&HGDUSDSIGV 3DWRUBWSKDQH 3DWRU
CIMQ DG /DX 7TROQG ZI® MRIQ
VKRS $P\ &XUHON MQRG WlIl  DQG
GDGHY IRP DARW WH M QRG IRU D
PHQQIXO WRGD JDNHIQ R
FHBEUARQ HZ\KIS DQG P SRWEQN
X QRG EXMCHW

7KV \ HDI® DAHP E® ZIO®EH FHOMUHG
DURXQG WH WHP H C3HDFH EH Z WK \ RXD
-RKQ QMW DOSDWASDONV \R
UHGPVRQ &KUMBY JUIWRI SHDFH DQG R
DU WDWSHDFH IQR RXU FRP P XQWHV
DQG P LQVAIHY

$VSDWRI WH SUHSDUDARQ | RUWH 6\ QRG

SWHPED® WH MQRG LQYWG FRQJWH
JDARQV VR FRQAMEXW KDQGP DGH SUD\ HU
\KIZ & DQG TXIOV WDMH GRMKLY \ HDUB/
WHPH C3HDFH EH ZIW <RXD * LDFHS/
BHWIEH ' D 4 XIOMY DWHP EGIG DQG
GRODMG @S TXIOV | RUVKLY SUIRMFW
7KH EQQ\HW DH IQMQGHG R RIIHU
SUD HUDQG FRP | RWHWHU DV NHHSVDNHV
IRU SDWASDQN RU VR EH \KDWHG
DIWLZ DU Z WK SHRS®! DQG RU DY DARQY

QQHG
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+ RSH DIWH %41EN + RXVH

' IQQHUGHUYIFH ) UGD. 0 D\
SP DUIYH SP 6HUH _ SP &®DQ8S
© HZORGAH DJ DIQEH SIRYIGIQ) GIQQHU :  HEDEH P DNQJ
VOFRV UFH  EHDQV [ IXIWGHWHWDQG P 1B H XVXDD VHYH
DGX®V DQG FKLGUHQ 3GDVH BRNIRUWH LI QXS VKHHWQ
WH 1 DUKH | \ RX KDYHDQ TXHWRQV SGDH FRQEFW DUHQ - HZ HODW
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&RITHH Z MK & RXCQHO

6XQED 0 D _ %4Nd HHQ 6HIMEHYV

3GDVH RIQP HP EHYRI FRXQRAO RUFRIIHH DQG FRQYHYDWRQ

EHEHHQ \HYEHV * HWDQ XSGDM RQ WH EXGIHW GDY)

PRI DERXW RXU OMWQQ) FOPSDUQ WDWH \RXU

REVHYDWRQV TXHMRQY DQG FRGFHDY/ a) RP +R@H6ZD0CA

7KDQN\ RX 7KDQN\ RX , RUBHHG
OQFKHV DQG VE R Z HUH GHIHIHG
R DB RW VKXWQV , KHDUG EDFN
IRP 6DIHUDQG WH VRG MWKQGHU
7KH ZHH YHY SGDWHG DG
, UHFHLYHG WH LQ RUP DARQ | RUEHQY
D\SRQRUIRUGHWHDU I \RX
Z RX@ O\H R YROQMHUR KHS Z WK
WH VDAN OGQRKHV QH W HDU. MVABIW
PHNRZ WVIQSILKI EXWWY
ZRW DIDQ WIQJ RGR
\VDQGZ [FKHVLYDP D) LY

$JDQ WDQN\ RX DIDIQ IRUEHQJ D
SDWARI \RP HWIQJ YHY Z RUNZ KB
IRUWH\ RXW Rl WH 4 &$
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* UH 6XSSR

1 H W0 HHMQIV 0 D\

7KH* UH 6XSSRUNV URXS P HHW WH | LWV
© HGQHVGD DQGWILG: HGQHVGDL VI
. HGQHVGDV RQD 1Q -XQH -X® DG
SP 1Q 3DAYHD+ DD 3GDH

$ XIXW

MRIQ XV $Q RQH IV Z HBRP H DADQ WP H
DQG S®DH EH DWXUHG RXU FRQYHU

DIRQY DH NHSW 1Q  FRQIGHQH
4 XHMRQV' &IQG\ / HH

& HMUQ]
3D\ HU

0 RQGDV  SP YID=RRP

H FXGQ KROGD V

,QWH &KUMADQ WDGMRQ & RQMP SOWHH
3 0\ HULY FROUGHUHG VR EH WH SXUH J 11\
R * RG WV WH RSHQQJ Rl P IQG DX
KHDWRXU ZKRG®I EHQ) R * RG WH
SUPDM O\WMY EHRQG WRXIKW
ZRWGV DQG HPRWRQY : W JUFH ZFH
RSHQ RXUDZ DHQHW \R * RG ZKRP ZF
NGZ E\ IDW LV ZIWIQ XV FEVHU WX
EUDMQ FRVHU WDQ WINQ FBWH
WDQ FKRRVQ) FRVHU WDQ FRQWARXV
QHWIMHD

&HOMUIQ) 3 D\ HULY D P HWRG GHWJ QHC
W IDADDM WH GHYHRSP HOW R
&ROMP SOMYH 3 D\ HUE\ SUHSDUQI RXI
| DFXGAHV VR UHPHLYH WLV J LW

&KHYO. WK LV WH I DAOMRU 3 HIRGL
FD® WH JURXS ZIOP HHAWIQ SHIRQ I
WH* IDPH &KXUK &KRIUSRRP SURNIGIQ]
WH =220 RSWRQ DV ZHD 3 ED*
FRQEFW&KHY O ZIW DQ
TXHMRQY DG VR YHU\ WH GFDARC
JRRP RUIQ SHYRQ

&TN+(5( VR HOMU=RRP |RU&HQMUIQ) 3D\ HU
0 HMQJ |
3DWFRGH
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K\ AUGIHYV RU&KDUW"

YALBLHV | RU& KDUW QRARQD DIBRZ V

XVVR J HQHDM IXQGVIRUSWD. 3@

WURXJ K DRGH WP H GRQDARQ EXWZ H DOR UHFHYH D ERQXV FKHAN

R DABDW Rl DOWH GRODARQY R YALEIHV IRUEKDUW : H DOR GR QRASD.
DQ DGP IQMADAYH THHV WDQW VR -RKQ ' HHH ZKR XQGHZ UMWV WH
SWRJ LDP

TKV\HDU  FKIGUHQ SDUWWASDMG 1Q3WD DQG 3WD @ HVSHQADQ DYHIDI H RI
KGIRU  KRXWRI FDWH E\ WDICHG DGXW %ULGIHY IRU&KDUW LV RXU
SUP DU 1XQGIQJ VRXUAH IRUVKLY SLRJ WDP HYHU \ HDU

7KRXIK WLV SIRIWDP  FKIGUHQ P HHWIUHQGY ®DUD DERXW- VKV WIURXI K
YAE® WRUHV \VRQIV DQG SWD HY UHFHYH VZ R DRV DQG D QK DQG GO
DERXWFRP P XQW SURJUDP V \IXFK DV 1 DKDQAD DUK 4 & YREQFDO* DGHQ
DQG 7KH) LIJH

+RZ ' R, &ROQMEXW'

7R GRQDM E\ Z UMQJ D FKHAN
. 2 EVBIQ D EWRAKXUH DAFKXUK. _$ @FKHANY P XWEH \XEP MG Z IW D
EURFKXUH 7KLY FRQILUP VZ KIFK FKDUW \ RX Z RX@ @\H VR VKSSRW

o  &KHANVP XWAEH P DGH RXWIR %4LGIHV IRUEKDUW & KHANV P DGH RXWIR
* UDFH FDQORWI R WZ DG AALGIHV | RU& KDUW

o 7TXWD\ RXURKHANIQR * WDFH RITFH RUSOAH IQWH RITHUQ] SOWM <RX P D\
DOR P DO RXURKHAN Z I WH EURFKXUH GLUHAD VR WH %ALGIHV RITIFH

7R GRQDM RQICH
. 2 QUCH GRQDWRQVFDQ EH VIXEP IWMG DAELLGIHM RUFKDUW FRP GRODW
. &ONRQOEROMQRZD

. (OMU Z KHQ SURP SWG VR HQMUD FKDUW ;' QXP EHU

' RODARQ GHDGOH HQGV-XQH  DQG TXHWARQY FDQ EH GILHRAMG \R 3DWRU
. IIAMQ 7KDQN\ RX |RU\ RXUFRQUGHIDARQ DQG GRCDARQ $Q GRUDARQY Z 1@
KHS HQXUHWH IXMUHRI 3WD 3@ QH W HDU
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0 H® O XQK &RQMHIDAWRQD
P HHW HYHU : HGQHVGD. DAL RRQD
AXUK  : KHQ WH Z HDMHU WU
Z DP HU ZH Z LO@P HHWDABDQGHOHHU
30N <RX FDQ EUQ) D OQK IRP
KRP H RUSIEN \RP HMIQJ XS IRP D
GFDOUHEXIDQN 4 XHWMRQY & RQM
' HQQY YRHKP H DW RU
ERHKP HG# DROFRP

6HWIEH' D 4 XIOWY

1 H W0 HMQJ ' DMV 0 D\ 7KH TXIOMY
P HHWKH VHRRQG 7XHVGD. VHFRQG: HGQHVGD. P 1 RRQ

HDFK P RQM 7KH TXIOV P DGH DUH GRQDMG VR WH FRP P XQW DQG / XWHIDQ
- RUB 5HMH ,Q UAHQM HDW ZH KDYH PDGH /: 5 WWKRROEDIV $Q RQH FDQ
RIQ VR KHS DVAKXURK RUDWKRP H FXWMQI VTXDUHV WZ Q) [IQMKIQ) HW

O/(O | #1 4 XHMRQV' &RQEFWF @UD / DQIH RUOQIHM #P\QFRP RU

. DM\ O LBUNDW N #DROARP RU
VO#HH,

%
0l LDRPLRIFY

1HW HFMQJ 0 D DP
7KOQN RX VR HYHY RQH Z KR GRQDMG R 1 DRP L &IWFBI P HHW WH WG 7XHVGD. R WH P ROX 6HSWP EHU
7KH* BHHQ Y] 3URMIPW7KURXI K\ RXU WURXJIK 0 D IRUUHUAKP HON [HBZ\KIS GHYRWRQY DQG %E®
JHHRUW Z HKDYH SURYIGHG IRRG IRU VXG WL\ HDUZ H DH WYG\ LQ) WH SDIDE®N $ @DUH Z HBRP H \R
QQH IDP lGVHYHY Z HNRI VFKRROAGAH RIOXV &ROEFWL DO, YRH<P H

2 AREHU <RXUGRQDARQY GXUQ)
/ HOADQG ( DWMUKDYH DERZ HG XV\R HQG

WH\ HDUWARQI ® Z I HQRXIK IRRG \R
OVWIMURXI K WH VFKRRO HDU: H DOR 3 D] H 7XLQ_IU/

QRZ KDYH D GHMJ QDMG IXQG | RUWLY

DFFRXQV7R HVXUKHZ HX\HWH GRCDMG . & RP H RIQWH 6DMUGD. 0 RUQQ) 3DIH 7XWHUV & OE
IRRGWWVVKRROHDUZHDHQRZ DINQ) : HPHHWDW  DP WH WILG 6DWUED. HDRK P RQW DAGLLI HIHQABRFDARQY | RU
IRUP ROV CRCDWRQVRQD 7KDONVRX EUHDN DWY ERRN GMVMAXWIRQ DQG J UHDMHWRZ \KIS  + DYHQBMIHDG WH ERRN'

DIOQIRUSXWQ * WDFH LOR DRARQ 1R ZRUIHV -RIQ XV DQZDV 0D %RRN 6WDQIHY 1O 7IPH E\ ' DG
YOGDAL+ RW* ®UD/ DQIH / RFDARQ +RPHRI * ®UD/DQH
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